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Q. Where are my future retire-

ment benefits shown?

A. Your estimated future retire-

ment benefits can be found on page

four of your PSB. Remember, the

projected amounts shown are esti-

mates only.

Q. Why is my enrollment date

later than my employment date?

A. Most employees' enrollment

date is the first day of the month they

started working. A later date may

appear if you began work prior to the

mid-1970’s. Processing requirements

at that time caused a one or two

month delay between a member's

first day on the job and the start of

retirement contributions from the

member's paycheck. In many cases,

the service has been corrected in

your account.

Q. Why do I have a "deficiency"

under contributions?

A. When sufficient retirement

deductions are not made during any

pay period, the word "deficiency"

appears. The deficiency equals the

amount of the missing contribution,

plus interest applied at the end of

each fiscal year.

To repay a contribution deficiency,

contact the retirement agency and

request to be billed for this amount.

Payment made before the end of the

fiscal year carries no interest for that

year. If a contribution deficiency

exists when you retire, the benefit

paid will be actuarially reduced.

Q. How do I change beneficiar-

ies?

A. To change beneficiaries, con-

tact your personnel office or go to

the retirement agency website at

sra.maryland.gov and obtain Form

4, Designation of Beneficiary.

Submit the completed form to the

retirement agency. It is vital to keep

beneficiary choices up to date,

because when a member dies dur-

ing active membership, survivor

benefits are paid to the most-recent-

ly designated beneficiary(ies) on file

with the Maryland State Retirement

Agency.
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The Maryland State Retirement and Pension System is pleased to present you with your annual Personal Statement of Benefits (PSB)

for fiscal year 2012. Every effort has been made to ensure the accuracy of your statement.

We have included a summary of your service earned and contributions received through June 30, 2012 based on payroll information

submitted by your employer.

The projected amounts shown are estimates only. Your projected amounts reflect your current plan membership. Refer to your system on the

top of page 2 to see what system your benefits are based upon. Your actual benefit may not exceed 100% of your average final compensa-

tion or the IRC §415 limit. Additionally, members enrolled after June 30, 1996 are subject to the IRC §401 (a) (17) compensation limit.

The monthly estimates shown in this statement are based on the assumptions below. If these assumptions do not apply to you, your

actual benefits may differ from the estimated benefits shown on this statement.

1. The laws governing the Systems as of June 30, 2012 will continue in force until you retire;

2. Your membership will be continuous to the eligibility dates indicated for the various benefits;

3. Your earnings will remain constant until you retire; and

4. Future service is projected as full time. For some members, past service credit may be overstated whenever the member 

worked part-time, especially if the member transferred from the Retirement System to the Pension System.

The calculation at the time of benefit payment, and not this statement, will govern the amount paid. Service credit is verified and

adjusted as required at retirement.

For questions about this statement, write to the Maryland State Retirement Agency, 120 East Baltimore Street, Baltimore, Maryland

21202-6700. Please include a copy of this statement with your inquiry, along with your address, e-mail address and daytime tele-

phone number, in case we need to contact you. Please be specific in your questions. You also may e-mail your 

question to sra@sra.state.md.us. 

Retirement Benefits Specialists are available to assist you by telephone at 410-625-5555 or toll-free at 1-800-492-5909 Monday

through Friday from 8:30 a.m. to 4:30 p.m. You can also access your account information seven days a week, 24 hours a day, using

these telephone numbers. You need to know your Social Security number and Personal Identification Number (PIN) to access this

information. Your PIN number is shown in the box below. More detailed information about your plan can be found on the Agency's

website at sra.maryland.gov.
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Important Information About Your Personal Statement of Benefits

This statement was prepared especially for:

Your Personal Identification Number (PIN)    - 

A VALUABLE TOOL FOR RETIREMENT PLANNING will arrive soon in your mailbox. 

Your Personal Statement of Benefits (PSB) provides an up-to-date summary of your retirement account,

including your years and months of service and contributions paid. Your PSB also includes projections of future

retirement benefits available to you when you become eligible.

As an active member of the Maryland State Retirement and Pension System, you receive a PSB by mail to

your home. The information contained in this year's PSB reflects your account status as of June 30, 2012.

Statements will not be issued for members who have failed to submit enrollment forms or for those members

not on payroll by June 30.

Answers to frequently asked questions about the PSB are provided here.

See PSB, page 2
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Q. Where should I file an updated

Form 4, Designation of Beneficiary?

A. To ensure your changes are

made in a timely manner, especially

in time-sensitive situations such as

a member’s terminal illness, file

your Form 4 directly to the retire-

ment agency. 

Q. Why isn't early retirement list-

ed?

A. The space under Early Service

is left blank for members who reach

regular service retirement age

before earning the required years of

service for early retirement, if appli-

cable.

Q. At retirement, do I receive the

vested, early and service benefits

shown on the back of my PSB?

A. No. Vested, early and service

retirement are different benefits.

Your benefit is based on your age

and years of service when you elect

to retire.

Q. What is my Personal

Identification Number (PIN)?

A. Your PIN is printed at the bot-

tom of page one of your PSB.

Generally, this number is a four digit

code consisting of the month and

year of your enrollment. For exam-

ple, if you enrolled in January 2005,

your PIN would be 0105. You can

use your PIN and Social Security

number to access your retirement

account information via the retire-

ment agency’s automated phone

system at any time. Simply call 410-

625-5555 or 1-800-492-5909.

Q. Why isn't my military credit list-

ed?

A. It's up to each eligible member

to claim military service. Military

service is not automatically credited

to your account. File a Form 43,

Claim of Retirement Credit for
Military Service, to apply for military

credit. If you serve in the U.S.

Armed Forces or National Guard

during your SRPS membership, you

may claim military credit immediate-

ly under certain conditions. If your

military duty preceded SRPS mem-

bership, you must have 10 years of

retirement credit before claiming

military service.

Q. I changed my beneficiaries/

applied for military credit/changed

my address on July 15 but this

change isn’t reflected on my PSB.

Why not?

A. Your PSB is a reflection of

your account as of June 30. The

changes you made after that date

will appear on the next PSB.

Q. What about part-time employ-

ment?

A. Service credit may be over-

stated on the PSB if you worked

part time during your membership.

This is especially likely if you trans-

ferred from a Retirement System to

a Pension System. The PSB

assumes all future service as full

time, so if you are working part time

now, your benefits may be overstat-

ed.

Q. Do I need an estimate of

retirement allowance since I have

the PSB?

A. The PSB is not intended to

serve as a substitute for an official

estimate. There are other options

for beneficiary coverage available

through the estimate that are not

included on your PSB.

Q. What if I have other questions

concerning my PSB?

A. If something on your PSB

doesn't seem correct, note the dis-

crepancy, send a photocopy of your

statement and indicate how you

arrived at your conclusion. Address

your correspondence to: Maryland

State Retirement and Pension

System, 120 East Baltimore Street,

Baltimore, Maryland 21202-6700. If

you prefer, you may speak with a

retirement benefits specialist by

calling 410-625-5555 or 1-800-492-

5909.

PSB, from page 1


