BOARD OF TRUSTEES MEETING
Maryland State Retirement and Pension System
120 E. Baltimore Street, 16th Floor Board Room

Tuesday, 12/20/2016
9:30 AM - 2:.00 PM ET

APPEAL 1. Administrative Appeal of Alison Kelly - Recommendation of the

Administrative Committee on Summary Decision of the Executive Director
Alison Kelly filed a Petition for Hearing requesting that the Board of Trustees
overturn the decision of the Executive Director to deny her enrollment and
participation in the Optional Retirement Program (ORP). The Petition for hearing, all
documents and exhibits submitted by the parties and the recommendation for
summary decision of Executive Director, R. Dean Kenderdine are presented.

Alison Kelly may present her position in this matter.

Kathleen Wherthey, AAG may present the Agency's position in this matter.
(Attachment A - Administrative Appeal of Alison Kelly)

Administrative Appeal Record_Alison Kelly - Page 7

ACTION ITEM 2. Consent Agenda
(@) November 17, 2016 Open Meeting Board Minutes
(b) November 17, 2016 Corporate Governance Committee Meeting Report
(c) December 6, 2016 Administrative Committee Meeting Report, including:
----(i) Criteria of the Executive Director's Evaluation
----(ii) Business Plan Status Report
BoT Minutes_111716 Open_FINAL - Page 50
Corporate Governance Meeting Summary_111716 - Page 56
Administrative Committee Meeting Summary_120616 - Page 58

APPROVE................ DISAPPROVE................. DEFER
INFORMATION 3. Report from the Ad Hoc Committee on Actuarial Valuations and
Economic Assumptions

INFORMATION 4. Status Report on Benefits Administration
Benefits Administration Status Report - Page 62

INFORMATION 5. Chief Investment Officer's Report
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INFORMATION 6. Executive Director's Report
* 2016 Trustee Attendance Report
* 2016 Trustee Training Report
* Joint Committee on Pensions Update
Attendance Sheets 2016 - Page 103
BoT Training Log_2016 - Page 108
Joint Committee on Pensions Meeting Summary - Page 112

ACTION ITEM 7. Motion by the Board to meet in Closed Session for the purposes of:
(a) reviewing the closed session Board minutes, pursuant to General Provisions
Art., 8 3-103(a)(1)(i), the exercise of an administrative function;

(b) reviewing the Medical Board reports, pursuant to General Provisions Art., § 3-
305(b)(13), to comply with a specific statutory requirement that prevents public
disclosure, namely, General Provisions Art., § 4-312 regarding the prohibition on
disclosing retirement records, and General Provisions Art., § 4-329 regarding the
prohibition on disclosing medical and personal information;

(c) discussing the administrative appeal of Alison Kelly, pursuant to General
Provisions Art., 8 3-103(a)(1)(iii), a quasi-judicial function;

(d) discussing office security protocol, pursuant to General Provisions Art., § 3-305
(b)(10), to discuss public security, if the public body determines that public
discussion would constitute a risk to the public or to public security, including (i) the
deployment of fire and police services and staff; and (ii) the development and
implementation of emergency plans; and

(e) discussing the System's redemption of an investment in a hedge fund, pursuant
to General Provisions Art., § 3-305(b)(5), to consider the investment of public funds,
§ 3-305(b)(13), to comply with a specific statutory requirement that prevents public
disclosure, namely, General Provisions Art., § 4-335 preventing the disclosure of
trade secrets and confidential commercial or financial information, to consult with
counsel to obtain legal advice, pursuant to General Provisions Art., § 3-305(b)(7)
and to consult with staff, consultants or other individuals about pending or potential
litigation, pursuant to General Provisions Art., § 3-305(b)(8).

APPROVE................ DISAPPROVE
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CLOSED SESSION

ACTION ITEM 8. Closed Session Board Minutes
*November 17, 2016 Board of Trustees meeting
BoT Minutes_111716 Closed FINAL - Page 131

APPROVE................ DISAPPROVE................. DEFER

ACTION ITEM 9. Medical Board Reports
*November 16 and November 30, 2016
*December 8 and 14, 2016
December Medical Board Reports - Page 133

ADOPT.......ccvvrirne. REMAND.......c.cocovninne. DEFER

ACTION ITEM  10. Administrative Appeal of Alison Kelly
Motion by the Board regarding the recommendation for summary decision of R.
Dean Kenderdine, Executive Director, on the appeal of Alison Kelly.

The Board of Trustees may either adopt the recommendation for summary
decision and deny the appeal; reject the recommendation for summary decision
and grant the appeal; or refer the appeal to the Office of Administrative Hearings
for a full administrative hearing.

ADOPT.......ccovvrirenn. REJECT.....cccvvviine. REFER

INFORMATION 11. Office Security Protocol
Office Security Protocol_Analysis - Page 138

ACTION ITEM  12. Recommendation of the Securities Litigation Committee regarding
System's Redemption of an Investment in a Hedge Fund

APPROVE................ DISAPPROVE................. DEFER

ACTION ITEM  13. Motion by the Board to adjourn closed session and return to open
session.
APPROVE................ DISAPPROVE
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APPEAL

APPEAL

APPEAL

APPEAL

14.

15.

16.

17.

APPEALS AND HEARINGS - OPEN SESSION

Ellen H. Stein

An appeal for ACCIDENTAL DISABILITY retirement benefits is submitted.
Comments by the Medical Board, the Administrative Law Judge's Report, and all
documents and exhibits submitted by the parties to the Administrative Law Judge
are presented.

Paul D. Bekman, Esqg. may present Ms. Stein's position in this matter.
Jill R. Leiner, AAG may present the Agency's position in this matter.
(Attachment 1 - Appeal of Ellen H. Stein)

Sahid Sanusi

An appeal for ACCIDENTAL DISABILITY retirement benefits is submitted.
Comments by the Medical Board, the Administrative Law Judge's Report, and all
documents and exhibits submitted by the parties to the Administrative Law Judge
are presented.

Mr. Sanusi may present his position in this matter.
Jill R. Leiner, AAG may present the Agency's position in this matter.
(Attachment 2 - Appeal of Sahid Sanusi)

Brian K. Patten

An appeal for ACCIDENTAL DISABILITY retirement benefits is submitted.
Comments by the Medical Board, the Administrative Law Judge's Report, and all
documents and exhibits submitted by the parties to the Administrative Law Judge
are presented.

Timothy Talbot, Esg. may present Mr. Patten's position in this matter.
Carla Goldman Katzenberg, AAG may present the Agency's position in this matter.
(Attachment 3 - Appeal of Brian K. Patten)

Teressa A. Roberts

An appeal for DISABILITY retirement benefits is submitted. Comments by the
Medical Board, the Administrative Law Judge's Report, and all documents and
exhibits submitted by the parties to the Administrative Law Judge are presented.

Ms. Roberts may present her position in this matter.
Carla Goldman Katzenberg, AAG may present the Agency's position in this matter.
(Attachment 4 -- Appeal of Teresa A. Roberts)
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18.

ACTION ITEM  19.

ACTION ITEM  20.

ACTION ITEM  21.

Fred J. Allen

An appeal for ACCIDENTAL DISABILITY retirement benefits is submitted.
Comments by the Medical Board, the Administrative Law Judge's Report, and all
documents and exhibits submitted by the parties to the Administrative Law Judge
are presented.

Mr. Allen may present his position in this matter.
Carla Goldman Katzenberg, AAG may present the Agency's position in this matter.
(Attachment 5 - Appeal of Fred J. Allen)

Motion by the Board to meet in Closed Session for the purpose of:
considering the disability appeals, pursuant to General Provisions Art., Section 3-
103(a)(1)(iii), the exercise of a quasi-judicial function.

APPROVE................ DISAPPROVE

APPEALS AND HEARINGS - CLOSED SESSION

Ellen H. Stein
Motion by the Board regarding the claim for ACCIDENTAL DISABILITY retirement
benefits.

The Administrative Law Judge’s Report is adverse to the claimant. Therefore, the
Board of Trustees should either specifically adopt the Administrative Law Judge’s
Findings of Fact and Conclusions of Law for the record or reject the Report and
grant the claimant’s request.

ADOPT............ REJECT............ REMAND............ DEFER

Sahid Sanusi
Motion by the Board regarding the claim for ACCIDENTAL DISABILITY retirement
benefits.

The Administrative Law Judge's Report is adverse to the claimant. Therefore, the
Board of Trustees should either specifically adopt the Administrative Law Judge's
Findings of Fact and Conclusions of Law for the record or reject the Report and
grant the claimant's request.

ADOPT............ REJECT............ REMAND............ DEFER
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ACTIONITEM  22.

ACTIONITEM  23.

ACTIONITEM 24,

ACTIONITEM  25.

ACTIONITEM  26.

INFORMATION 27.

Brian Patten
Motion by the Board regarding the claim for ACCIDENTAL DISABILITY retirement
benefits.

The Administrative Law Judge’s Report is adverse to the claimant. Therefore, the
Board of Trustees should either specifically adopt the Administrative Law Judge’s
Findings of Fact and Conclusions of Law for the record or reject the Report and
grant the claimant’s request.

ADOPT............ REJECT............ REMAND............ DEFER
Teressa A. Roberts
Motion by the Board regarding the claim for DISABILITY retirement benefits.

The Medical Board's Report is adverse to the claimant. Therefore, the Board of
Trustees should either specifically affirm the Medical Board's Decision and deny
Disability or remand the case to the Medical Board for further review.

AFFIRM................ REMAND................ DEFER

Fred J. Allen
Motion by the Board regarding the claim for ACCIDENTAL DISABILITY retirement
benefits.

The Administrative Law Judge’s Report is adverse to the claimant. Therefore, the
Board of Trustees should either specifically adopt the Administrative Law Judge’s
Findings of Fact and Conclusions of Law for the record or reject the Report and
grant the claimant’s request.

ADOPT............ REJECT............ REMAND............ DEFER

Motion by the Board to adjourn closed session and return to open
session.

APPROVE.........cc....... DISAPPROVE
Motion by the Board to ajourn meeting

APPROVE................. DISAPPROVE

NEXT BOARD OF TRUSTEES MEETING - JANUARY 17, 2017 @ 9:30

a.m.
*Legislation Update
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